Brighter Super’s approach to proxy voting

Brighter Super believes share ownership rights have an economic value, and therefore activities such as voting,
engagement, and collaboration can enhance long-term sustainable returns for members. Brighter Super aims to vote

at all company meetings for which we are eligible to vote and are held directly.

Brighter Super recognises that corporate governance has a large part to play in the management of listed entities,
and that we have a responsibility to represent members’ best interests when exercising ownership rights through

proxy voting.

Brighter Super’s approach to proxy voting is set out in Brighter Super’s Stewardship Policy, which forms part of our
Investment Governance Framework. The Policy is reviewed and monitored to ensure ongoing alignment with relevant
legislation, regulation and organisational strategy and practice.

Australian Equities

For Australian equities, exercising

of voting rights is generally aligned

to the ACSI Corporate Governance
Guidelines and subsequent voting
recommendations; however Brighter
Super retains the right to amend
voting decisions. This would typically
be following integration of information
such as engagement and investment
manager views.

International Equities

For international equities, the
exercising of voting rights is generally
delegated to our investment
managers as part of their overall
investment responsibilities. Once
again, however, Brighter Super retains
the right to amend voting decisions or
instruct managers where the company
shares are held directly through an
Investment Management Agreement
('IMA’) or Mandate.

Governance and Override

Where investments are made through
an external investment vehicle (such
as a pooled trust), the Manager of
that trust has the legal capacity to
exercise votes attached to the trust’s
investments. Brighter Super may seek
to influence the Manager in relation
to proxy voting where deemed
necessary, though don’t retain the
authority to vote.

Where investments are made directly
through an IMA or Mandate, Brighter
Super issues a standing instruction

to our Custodian - who has the legal
capacity to exercise voting rights
attached to associated investments - to
lodge proxy voting in accordance with
the Custody Agreement in place, which
includes Manager direction methods.
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Regardless of investment type (e.g.
pooled trust, IMA, etc.) Brighter
Super requests from our Managers
an explanation of their proxy voting
policies prior to investing with them.
Brighter Super considers it important
to be advised of changes to both
Managers’ policies and actions taken
regarding active ownership issues.

Managers have the discretion

to determine how they vote the
securities within their portfolios. We
recognise that the Managers may
have different investment styles
and processes which may result in
different Managers taking opposing
views on the same voting item.

From time to time, Brighter Super
may be consulted by Managers
and/or our Custodian to obtain
guidance on how to vote. To facilitate
efficient governance processes, the
ClO (or delegate) is delegated with
the authority to respond to proxy
voting requests subject to acting

in accordance with this Policy and
the principles outlined by the ASX
Corporate Governance Council’s
Principles and Recommendations (4th
ed.) ("“ASX CGC Recommendations”.)

Managers are not to vote on behalf of
Brighter Super where:

a) the exercise of the right to vote is
likely to attract publicity which we
believe is likely to be averse to the
interests of Brighter Super and our
members; or

b) the Manager might reasonably
be regarded as having a conflict of
interest or of interest and duty in
exercising the right to vote.
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per may refer to the Trustee or the Fund as the context may be.

Voting activity, particularly at
companies deemed material to

the risk and return outcomes for
our members, is monitored, and
discussed with managers as part of
the review process.

Brighter Super retains the right

to override manager votes where
deemed to be in the interests of our
members. Such decisions would be
taken utilising inputs such as financial
materiality, manager views and third-
party research.

Securities Lending

Brighter Super may participate
in securities lending; however,
procedures are in place to ensure
securities are recalled ahead of
meetings to allow for voting.

Non-participation

There may be instances where voting
rights may not be executed, for
example in countries where there is
share blocking or where a Power of
Attorney may intentionally not be in
place and the market exposure is not
financially material.

Reporting

Brighter Super will periodically
report on our proxy voting
activities in accordance with
regulatory requirements.

Refer to the
ACSI Governance

Guidelines for further
information
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